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EV Growth by Region Europe Market Shares @0
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2030 EV market-share forecasts for EVs
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Source: AD Little, CAM, Deloitte, EV-volumes, IHS Markit, McKinsey; www.ev-volumes.com; roland.irle@ev-volumes.com, Autovista Group Analysis
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Global Sales Outlook 2022 Medium-Term SEEEREE
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Survey

How concerned are your about risks of a bubble build-up
on Europe’s used-car markets in 2022 and 20237

1. Very concerned — prices for used cars have risen too much
2. Mildly concerned — some smaller downward corrections

3. Not concerned — supply constraints keep prices stable
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These factors continue to affect automotive industry dynamics SEEEEEE

Covid-19 SR

Strong monetary and fiscal intervention i

Inflationrisks

Chip shortage RS

Europe'sgreendeal
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Covid-19 propelled used-car prices

Used-vehicle price index for used-car markets between Jan 2020 and Nov
2021 for selected markets
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Strong monetary & fiscal intervention drives V-shaped recovery i

—Omicron throws a small hockey stick at pace of recovery EEEEEE

Euro area real GDP projections (%) (28. June 2021)

Real GDP linear extrapolation (real GDP growth rate for 2019 applied to 2020-22)
------- Scenario with increased investment and other support for productive private spending
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Source: Keynote speech by Fabio Panetta, Member of the Executive Board of the ECB, at the
Conference of the Governors of Mediterranean Central Banks on “Central banks at the frontline
of the COVID-19 crisis: weathering the storm, spurring the recovery”:
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210628~695f98b30c.en.html
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Inflation Is rising —but should come down throughout 2022/23 SEEEEEEE
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BUBBLE RISK #1 —rise in remarketing volumes of young-used cars

Trend to leasing, subscription, EVs drives holding periods down
and increases the number of young-used cars to be remarketed
Used-passenger car transactions EU + UK 2019-2030 in million units
for young used cars (simulation)
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Source: Autovista Group analysis
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BUBBLE RISK #2 — EV remarketing

EV (BEV and PHEV) passenger car remarketing volume of €120 bn SEEEERE

INDICATIVE Off-Lease Passenger Car Remarketing Volume Europe - 2030
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Source: Autovista Group analysis
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BUBBLE RISK #2 — EV remarketing

Average BEV range development of newly-launched models
2010-2021 (WLTP values)
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Source: Autovista Group analysis
Note: WLTP values; calculated out of NEDC with factor 0.81, where not available
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BUBBLE RISK #3 — ICE remarketing

Finally, Europe’s green deal has widened the gap between new- SEEEEEES

car and used-car market adoption of EVs i
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We expect rising RVs for Diesel cars (example C-segment) ...

Market outlook yly, used car values, 36mths/60kkm, all segments, in %, most recent and previous forecast
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Source: Automotive Passenger Car Report 2022; Autovista Group; autovista24.autovistagroup.com/reports
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... Whereas for EVs (example: PHEVs) there will be some
downward correction

Market outlook yly, used car values, 36mths/60kkm, all segments, in %, most recent and previous forecast
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Next steps

Any questions? Ask the team...

Phil Curry, Editor, Autovista24
phil.curry@autovistagroup.com

Dr Christof Engelskirchen, Chief Economist
christof.engelskirchen@autovistagroup.com

Roland Irle, Managing Director, EV-volumes
roland@ev-volumes.com

Sonja Nehls, Principal Analyst Launch Intelligence, Autovista24
sonja.nehls@autovistagroup.com
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